Indian Taxation System

Code: SC 1.5 Univ. Code:
Contact Hours: 56 Workload: 4 hours per week
Credits: 4
Evaluation: Continuous Internal Assessment — 30 marks
Semester-End Examination — 70 marks

Module-1: Introduction: Meaning of tax, Central and State powers of taxation, distribution of

revenues between Union and States, Types of Taxes - Direct and Indirect taxes.

Module-2: Direct taxes of the Central Government: Income Tax, An overview of Interest

Tax Act, 1974 and Expenditure Tax Act 1987 (with latest amendments).

Module-3: Indirect taxes of Central Government: Structure of different indirect taxes before
the introduction of GST, levy (taxable event) and the government empowered to collect those
taxes, need for tax reforms; Introduction to Goods and Services Tax (GST), relevance of
GST, Central and State taxes subsumed by the GST, mechanism of GST, merits and demerits
of GST, CGST, IGST, Customs duties.

Module-4: Taxes of the state Governments SGST, tax on land and building, Tax on

profession, trade and business; toll tax, tax on motor vehicle transportation.

Module-5: Tax of Union Territory (UTGST): Extent (scope) of the Union Territory Goods
and Services Tax Act, 2017, Levy and collection, and administration.
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